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Item 5.02    Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers.

 
Resignation of Christopher Leininger and Stephen Herman from the Board of Directors

Effective December 1, 2017, and pursuant to a stockholders agreement (the "Stockholders Agreement") by and among ProPetro
Holding Corp. (the "Company") and Energy Capital Partners II, LP, Energy Capital Partners II-A, LP, Energy Capital Partners II-B, LP,
Energy Capital Partners II-C (Direct IP), LP, Energy Capital Partners II-D, LP and Energy Capital Partners II (Midland Co-Invest), LP
(collectively, "Energy Capital Partners"), Christopher Leininger and Stephen Herman resigned as directors of the Company. Neither Mr.
Leininger nor Mr. Herman resigned as a result of any disagreement with the Company on any matter related to the Company's operations,
policies or practices.

Appointment of Pryor Blackwell to the Board of Directors

In connection with the resignations of Mr. Leininger and Mr. Herman, Pryor Blackwell was appointed as a director by the
Company's Board of Directors on December 1, 2017.

    Mr. Blackwell, 56, has over thirty years of executive experience focused primarily on financial, investment and commercial real estate
matters. Mr. Blackwell is a partner with Bandera Ventures, a private commercial real estate development and investment firm, which he co-
founded in 2003. Prior to his involvement with Bandera Ventures, Mr. Blackwell served as the President - Development & Investment
Group of Trammell Crow Company from 1984 until 2002. Mr. Blackwell holds a B.B.A. from Texas Tech University.

The Board of Directors determined that Mr. Blackwell has no relationships with the Company or its subsidiaries, either directly or
indirectly, that would be inconsistent with a determination of independence under the applicable rules and regulations of the New York
Stock Exchanges and the United States Securities and Exchange Commission. Additionally, there are are no family relationships between
Mr. Blackwell and the executive officers or directors of the Company.

We lease a property adjacent to our corporate headquarters from Industrial Loop Partners, LLC, an entity wholly owned by an
affiliate of Bandera Ventures. The lease has an annual rent of $337,652 and has a remaining term of approximately six years. Mr.
Blackwell, through his approximately 33 percent interest in Bandera Ventures, may be deemed an indirect beneficiary of this lease.

Mr. Blackwell shall receive compensation for serving on the Board of Directors consistent with the Company's Non-Employee
Director Compensation Policy.

There are no arrangements or understandings between Mr. Blackwell and any other persons pursuant to which he was selected as a
director of the Company.
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