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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

On July 8, 2025, Caleb L. Weatherl was appointed as Chief Financial Officer of ProPetro Holding Corp. (the “Company”), effective as of July 14, 2025. Ms. Celina A. Davila
will continue to serve as the Company’s principal financial officer through the date of filing the Company’s Quarterly Report on Form 10-Q for the three months ended June 30,
2025, whereupon Mr. Weatherl will assume the role of the Company’s principal financial officer. Ms. Davila will continue in her role as Chief Accounting Officer and principal
accounting officer following such date.

Mr. Weatherl, age 38, has over a decade of experience in senior level positions in private companies. He most recently served as Chief Executive Officer and as a Board
Member of Garrison Energy, a Midland, Texas based oil and gas exploration and production company, from May 2023 until September 2024. Prior to that, he served as the
President and Chief Financial Officer of Stronghold Energy II, a Midland, Texas based oil and gas exploration and production company, from December 2017 to October 2022,
and as a Board Member from October 2021 to October 2022. His work history also includes serving as Chief Financial Officer for Desert Royalty Company, L.L.C. from June
2016 to December 2017, Vice President, Co-Founder and Board Member of Stronghold Energy Partners, L.P. from May 2014 to June 2016 and Vice President of Weatherl
Energy Investments, L.P. from August 2013 to June 2016. Mr. Weatherl earned his Bachelor of Arts degree in economics from Harvard College, and his Masters of Business
Administration from Harvard Business School.

As a result of Mr. Weatherl’s appointment as Chief Financial Officer of the Company, effective July 14, 2025, the Compensation Committee of the Company’s board of
directors (the “Committee”) approved for Mr. Weatherl (i) an annual base salary of $525,000, (ii) eligibility to earn an annual cash bonus under the Amended and Restated
ProPetro Holding Corp. Executive Incentive Bonus Plan (the “Bonus Plan) with a target value of 90% of Mr. Weatherl’s annual base salary for each complete calendar year that
Mr. Weatherl is employed by the Company (subject to the terms and conditions of the Bonus Plan), (iii) the grant of 100,482 restricted stock units and 100,482 performance
share units, under the Second Amended and Restated ProPetro Holding Corp. 2020 Long Term Incentive Plan (the “Incentive Plan”) in connection with his assumption of the
role of the Company’s principal financial officer and eligibility to earn additional awards in future years in the discretion of the Committee, (iv) participation in the Company’s
Vehicle Allowance Program and eligibility for reimbursement for certain club dues and expenses, consistent with the Company’s policies, and (v) participation in those benefit
plans and programs of the Company available to similarly situated executives. The Committee also designated Mr. Weatherl as a “Tier 2 Executive” under the ProPetro
Services, Inc. Second Amended and Restated Executive Severance Plan (the “Severance Plan”). On July 14, 2025, Mr. Weatherl entered into a participation agreement under
the Severance Plan reflecting his participation and Tier designation. The foregoing description of the participation agreement is not complete and is qualified in its entirety by
reference to Mr. Weatherl’s participation agreement, the form of which is attached as Exhibit 10.1 to this Current Report on Form 8-K and incorporated into this Item 5.02 by
reference.

In connection with his appointment, the Company entered into an Indemnification Agreement with Mr. Weatherl (the “Indemnification Agreement”) pursuant to which the
Company will be required to indemnify Mr. Weatherl to the fullest extent permitted under Delaware law against liability that may arise by reason of his service to the Company
and to advance his expenses incurred as a result of any proceeding against him to which he could be indemnified. The foregoing description of the Indemnification Agreement is
not complete and is qualified in its entirety by reference to the full text of the Indemnification Agreement, the form of which is filed as Exhibit 10.2 to this Current Report on
Form 8-K and incorporated into this Item 5.02 by reference.

There are no understandings between Mr. Weatherl and any other persons pursuant to which he was selected to serve as the Company’s Chief Financial Officer. There are no
family relationships between Mr. Weatherl and any director or executive officer of the Company.

Item 7.01 Regulation FD Disclosure

On July 14, 2025, the Company issued a press release announcing the appointment of Mr. Weatherl. A copy of the press release is furnished as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated herein by reference

The information in this Current Report on Form 8-K under Item 7.01 and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities
and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific referencing in such filing.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

Number Description of Exhibit

10.1 Form of Participation Agreement pursuant to the ProPetro Services. Inc. Second Amended and Restated Executive Severance Plan
(incorporated by reference to Exhibit 10.5 to ProPetro Holding Corp.’s Current Report on Form 8-K. dated October 26. 2020).

10.2

Form of Indemnification Agreement for Officers and Directors of ProPetro Holding Corp. (incorporated by reference to Exhibit 10.33 to
ProPetro Holding Corp.’s Annual Report on Form 10-K for the year ended December 31, 2018).

99.1 Press Release dated July 14, 2025.
104 Cover Page Interactive Data File. The cover page XBRL tags are embedded within the inline XBRL document (contained in Exhibit 101)



https://www.sec.gov/Archives/edgar/data/0001680247/000110465920118171/tm2034212d1_ex10-5.htm
https://www.sec.gov/Archives/edgar/data/1680247/000168024719000016/propetro_indemnificationxa.htm
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Date: July 14, 2025

PROPETRO HOLDING CORP.

/s/ John J. Mitchell

John J. Mitchell
General Counsel and Corporate Secretary




EXHIBIT 99.1

ProPetro Appoints Caleb Weatherl as Chief Financial Officer

MIDLAND, Texas, July 14, 2025, (Business Wire) — ProPetro Holding Corp. (“ProPetro” or the
“Company”) (NYSE: PUMP) today announced the appointment of Caleb Weatherl as Chief
Financial Officer, effective immediately.

Mr. Weatherl joins ProPetro with a wealth of experience in the energy and financial sectors.
Most recently, he served as Chief Executive Officer and Board Member at Garrison Energy,
where he was responsible for securing a significant equity commitment to pursue upstream oil
and gas opportunities. Prior to co-founding Garrison Energy, Mr. Weatherl held senior positions
including President and Chief Financial Officer at Stronghold Energy Il, where he drove
operational growth and managed challenges during the COVID-19 pandemic before Stronghold
Energy II's successful sale in 2022. He first served in the role of Chief Financial Officer at Desert
Royalty Company, where he led departmental transformations. Prior to his roles as Chief
Financial Officer, he co-founded Stronghold Energy Partners, where he played a key role in
strategic acquisitions. Earlier in his career, he gained valuable experience at Weatherl Energy
Investments, Bain Capital, and McKinsey & Company, where he developed a strong foundation
in financial and energy markets. Mr. Weatherl holds an A.B. in Economics, cum laude, from
Harvard College and an M.B.A. from Harvard Business School where he was a Baker Scholar.

"We are thrilled to welcome Caleb to the ProPetro team," said Sam Sledge, Chief Executive
Officer of ProPetro. "Caleb's extensive background in the energy sector and his proven ability to
drive financial performance and execute a strategy make him an excellent addition to our
Company. His deep understanding of our industry aligns perfectly with our culture and long-term
vision. We're confident he'll make an impact as we continue strengthening our operational and
financial foundation, all with a sharp focus on driving long-term shareholder value.”

Mr. Weatherl commented, “"Having grown up and built my career in Midland, I've long admired
ProPetro’s reputation for excellence and its deep roots in the community. It's an honor to join
such a respected, first-class organization. | look forward to hitting the ground running and
working closely with Sam and the rest of the leadership team to build on ProPetro’s strong
foundation and help advance ProPetro’s next chapter of success.”

About ProPetro

ProPetro Holding Corp. is a Midland, Texas-based provider of premium completion and power
services to leading upstream oil and gas companies engaged in the exploration and production
of North American unconventional oil and natural gas resources. We help bring reliable energy
to the world. For more information visit www.propetroservices.com.

Forward-Looking Statements

Except for historical information contained herein, the statements and information in this news
release above are forward-looking statements that are made pursuant to the Safe Harbor
Provisions of the Private Securities Litigation Reform Act of 1995. Statements that are predictive
in nature, that depend upon or refer to future events or conditions or that include the words
“may,” “could,” "confident," “plan,” “project,” “budget,” "design," “predict,” "pursue,” “target,”
“seek,” “objective,” “believe,” “expect,” “anticipate,” “intend,” “estimate,” *will,” “should,”
"continue," and other expressions that are predictions of, or indicate, future events and trends or
that do not relate to historical matters generally identify forward-looking statements. Our
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forward-looking statements include, among other matters, statements about industry trends and
activity levels, our business strategy, projected financial results and future financial
performance, expected capital expenditures, the impact of such expenditures on our
performance and capital programs. A forward-looking statement may include a statement of the
assumptions or bases underlying the forward-looking statement. We believe that we have
chosen these assumptions or bases in good faith and that they are reasonable.

Although forward-looking statements reflect our good faith beliefs at the time they are made,
forward-looking statements are subject to a number of risks and uncertainties that may cause
actual events and results to differ materially from the forward-looking statements. Such risks and
uncertainties include, but are not limited to, those described in the Company's Annual Report on
Form 10-K and Quarterly Reports on Form 10-Q, particularly the “Risk Factors” sections of such
filings, and other filings with the Securities and Exchange Commission (the “SEC"). In addition,
the Company may be subject to currently unforeseen risks that may have a materially adverse
impact on it. Accordingly, no assurances can be given that the actual events and results will not
be materially different than the anticipated results described in the forward-looking statements.
Readers are cautioned not to place undue reliance on such forward-looking statements and are
urged to carefully review and consider the various disclosures made in the Company’s Annual
Report on Form 10-K, Quarterly Reports on Form 10-Q and other filings made with the SEC
from time to time that disclose risks and uncertainties that may affect the Company’s business.
The forward-looking statements in this news release are made as of the date of this news
release. ProPetro does not undertake, and expressly disclaims, any duty to publicly update
these statements, whether as a result of new information, new developments or otherwise,
except to the extent that disclosure is required by law.

Investor Contact:

Matt Augustine
Vice President, Finance and Investor Relations

matt.auqustine@propetroservices.con

432-219-7620

JiUpel Uael Vives., LU









